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There 1h n conrprvntlve ratio
between bonded debt nnd
property value.

I'rlnclpal frunolilppp are un
limited In point of time. '

Not KnrtilnxH tiro practically i

two nml ono-lia- lf times Intor- - !

est chnrKCi on total funded
deht.

Territory cci-v- Is rich In a I

variety of natural resource
nml Inrludos etuht oltlns In
MlieMmri ntul KnnH:i..

Tlie plant In modern nnd effl.
rlvnt, tho run pnny progreii- -
tlve nnd prosperous.
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rtco.rmend for investment.
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SPECIALTIES GAIN

IN STOCK MARKET

Kcninlndw of Issues Drill,
Public Continuing: to Show

Littlo Interest.

1WXT) SALES INCREASE

Optimism in Iron nnd Steel
Trade French Loan Sub-

scriptions Gratifying.

Sentiment In Wall Btret was more op-

timistic yesterday, but this wan due not
so much to an Increase In outside buy-In- n

ns to the realization that many of
the actlvo Issues were becoming over
sold. Several sharp gains were recorded,
hut the- - were confined to specialties and
apparently were due almost entirely to
covering of shorts. Excepting these
specialties the market was dull and
commission houses complained that little
Interest was shown by the public

News developments exerted compara-
tively little Influence, but for the moat
part were favorably received. The Oov- -
crnmeiit bulletin reported satisfactory

I wen'her conditions In the central and
northern diMrlets and proirress In the
writ of harvesting. The bulletin was
not entirely favorable, however, because
'he mast ntorni In the southeastern
States and tho lack of rainfall were
furiously felt over tho ccntr.il and lower

at pl.iln reclnn.
lion ami steel trade reviews were

and held out promise of more
net'v buying In the near future. For-elR- ii

deinatid rertalnly Is not disappear-Pu- r,

nnd the comparative backwardness
oi tunny domertlc consumers Is easily
understood.

. A mnumemcnt fliat a committee
several railroads would eon- -

f"r with President Wilson In un effort to
.ill': hit aid In connection with the

threatened strike of engineers, firemen,
I'o.idueturH and trainmen naturally
o u.scd somo discussion of the railroad
outlook, but the Street has not at any

it.nio entertained real fear that a strike
. tvuld b successfully engineered, so
I natural'y the news that the Admlnlstra-- t

in pribably would take a hand In the
lontroversy was not reflected In the
market.

A fixornbl Impression was created toy
the report that subscriptions to the now
Trench loan were holm; received In larfce
numbers, and that though the Issue was
mt yet oversubscribed, the offering
P'ohnbly would be more successful than
had been anticipated.

lloud houses reported a slight Increase
of investment buying over the counter.
Prospective Investors, however, are be-i- n;

urrcd to take ndvantage of the
French bonds nnd many of them are

Apparently this has not cur-
tailed the nmount of money going Into
the older Issues.

liond men predict a broader Invest-mo- nt

market when the foreign loan Is
out of the way. A few suggested that If
the present offering proves highly sua
cestui It will not bo lonit before another
will be negotiated.

Local money market conditions were
not materially changed, but call money
w,n easier than on Tuesday.

BID AND ASKED PRICES.

Closing prices of htocks In which there
".to no transactions yesterdays

AdsnisKt.lJ7
Hid. Asked. I Bid. Atked.

AlaokaJll 8.x li pf lslj
AmllkN.it :liU
AllkN'onf f,n
AMrMii.. fi'i'i 10ri

A Mr.Mi pf.l.'.7 17.1
AHl-Sup- l''l 100
ACrAK prilAU 117
A mC'oitl 2.",

AfoPrpf 1 1 in
AmKspr 12S 1.10
AMaltpf us .19
AHnlltf itfUOIf Ml li"
AMll tif ll. S". 7

.10.1 linlf MKA'l.pf 1IH
Am'-iip- f .llil'f lis,m hi la ' Moutrpr.iioi.
.Vin.lneiif r. 2H

AimAr j if.
Aseetslll.. 4
AmooH. . 07 Hi
AllCoUn.lll
llaldli pflOl
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lli pfI30
HniniTer. Uj
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ll.nliTur.. --
Hiiiienrk. 28
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. f'Uath nflin
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i lif IS 23
iKHXV l; 2j
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hl.VWV.l'Js
Ch.WVpf 171

I ll.'r iisi'D pf3.-- .
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t'CCA.Htl, MU

(VMI.tif SO
levAI'lt. 7l(Clovl'tfsp 47H
IlletH". 71 K

"luftt pf 1011

ColiSo. . 31 K
;oWo 1 pf 57

rolriottpf 50
finipTlf. 40))
CnCalUu.

ICii'Kim 134

nur.i.r 1 11
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DiyK.vt..
nvlAllud.l.'ii
DLAW
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KWTtfl l.'lMj
r i 11 111 ...i .
ClWIIelni.llU

U
(,en('hem20V
vieiu u pr.w:ia
(irniiliC

loiirs 1 pr
(illlf.S 2 pf
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SSMLI.. 70
AinMipf

Moltnep..

Aiinrl)r

HurnsFlro.

IletAMcIl

Dul.SSiA.

(IWIIlpf

i.ulfMMl.

IIiiMiikV

KwiHihM

l.iilhnl
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2Sli
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NatCAS.. 73
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M 1 .

Nat liy
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StLSpf. SO 83
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NY Ok of. 31
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NorfWpf. SBH
NorthAhl. SA
NoOTL.
Ont AU
PacCoaat.
I'acCo 1 pf S8
riuo j pr u
1'ac.Mall.. 10W
I'a.M prrt 03 K
PacTulT 34
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I'et.M
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i'CCSI.pf
I'lttxCoal. 2014
ItlxC'OCMIOl

imstipf.
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Qlllcksllvr
llvHItH
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StLAPoW
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I8U
Klnw-- S

Sol'U.Suii.170
Sol'lts uf.na8tandftli
HtanMI
Mudt'bpr.100
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TblrtlAve.
TIMtL&W
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sinAiprioo
t'sCipr
UsHaiHpf
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WheelfTK.
WI.K
WI.K
Worthl'ii.
Worl'pfA
WorP

CONSOLIDATED EXCHANGE.
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Where a "e." follows

a quotation It ti1l-rate- a

a bid nr offer
lor ten aharea.

Files of stocks In the
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NEW YORK STOCK EXCHANGE PRICES.

Bale.

Kodak

Wednesday, 1, 1916.

300 Acme Tea
100 Armo Tea 1 pf
200 Advance ft.....
300 Advnlico It pf . .
ten 4 lt..l.u.UI,1J.tA JllllMM-- . . . . . ., ,, .
900 Alaska (4 M

1200'AIIIs.('hnlmcrs
fiOOlAllls-rtiHlmcr- s pf

8300'Ain Hoot StlKlir
600 Am Ak Chctn

12K00:Atu ('nil
ino'Ain t'nn pf

6800!Ain Cnr A V
400'Am Coal Trod
100, Am Cot Oil

10 'Am Cot oil pf
loO'Am 11 & Leather
700iAm II A Leather pf
300Alll lee
500 Am Unseed Co
lOO'Ain Linseed Co pf

8300lAm Loco
lOolAm Loco pf
lOOlAm Malt

2320iAm Smelting
30o Am Smelting Seo A
300'Ain Snuff
600 Am 8tcel Kdy
100 Am Sugar
400Am Tel Tel
400iAm Tobacco
47jAm Tolmcco pf

200 Am woolen
30O'Ain Woolen pf

1000 Am Writing P pf...
Kon'Am .Inc

25500 Anaconda ......
1200iA, T A S F

200 A. T & S F pf...
.2300 At, ft & W I....

400' At, C, A W I pf..
9300 ftaldwln Loco...

400,11 A O
100 II A O pf

20(1 Heth Steel
3500 M V Onodrleh...

".on 11 ! Cioodrloh pf
200'11 It T
100 Hklvn t'n Oas

1900 Hutto A Sup. .
lOOU-- Pot pf....
500 Can ruelflc. . . .
OOOlCen Leather...
3oo!clmniller

looojc A o
ROftiC. M A St P...
400 M A: St P pf
fiOii'Chl, K I A Pnc

150o'Chlno Copper...
Biooii'ol K A I
225 Cont Can
600'corn Prodticts...
loo'corn Products pf

19too!cntclblle
100'C'uclblo pf
lOOlCuban Am

4200 Cuba, Cane
lioo cubn :ane pr

10O linyton P U..
200'ponv A R O....

1200 penv A 11 ft pf.
jtiOO'DL-tllltr- B Pec...
1700 llrln

700 Krlo 1 pf
IflO Liectr'.c S B....
700 den F.lee Co.
500 c.en Motor
200 ion Motor pf
40O'Ctt Nor pf
200 C.t Nor Ore ctfs
200'C.reene Copper
70i)'llnrvrter N J
100 Harvester N J pf...
I0'llomf stnke

1200 III Central
67'JO Innplrntlon Con

400' Int Aftr Corp pf
4200Int Nickel

200 Int Paper
200 lnlerboro Con
200 Jewel Tea
600 Kan City Fou
100 Kan City Sou pf....
200 Kelly Rt

1600 Kennecott
100 Kings Co L ft P
foo'l.nok Steel
100 Laclede Cap

2100'LnU B A West
600'l.nke H A West pf...
500!l.ee Tire
lOOILorlllard
lOO.Ixirlllard pf
300 1. A N
inn Mnckay Cos pf

8200 Marine
233001 Marino pf

8300 Maxwell Motor
400l.Miuwell Motor 1st pf.
600! Maxwell Motor 2d pf.

llSOOiMexIcan Pot
400i Miami Copper

' 1001 Minn A St IjOuIh
300'Mlnn, St P A S S M. .

50i 'Minn. St P A S S M.
800 Mo. Kun A Texas
800 Missouri Pacific

1000 Missouri rets
400i Montana Power
100 Nat niscuit Co
800' Nat PdHOiilt Co pf. ...

HOOlNnt K A S
200!Nevada Con
400'N Y Air Brake

1000 N Y Central
400 N Y, N H & H
800'Norf A West

1400 NortlV'vi Pacific
83001 Ponn lik R

200 Peoria East
100'PhtlnrtemJn Co

4500 Pressed Wei Car
100 Public
200 Pullman PC

12 Pullman P C
lOn Qnlcksllver

8700 ltay Cons Cop
8000 Uv Steel Spring

400 Republic Steel
100 Republics Steel pf

8700 ReadlnB
lOOtSeabonrd A L pf
700Scars-Roebuc- lt

800'Sloss-Hheltlol- d

200'Shattuck y
SnO'St L S V 2fl pf canh
200lSt L A S F w I

SSOO'Pouthern Pacific
1600'Fouth Rnll Co

800iSouth Roll Co pf
1400 Stand Mill Co rights..

2520OIStudebnker
103O0 Tenn Copper
UOO'TPxaa Co
200'Texoa Pacific

50 Third Ave
lOOJTob Prod pf
lOOIUnderwood
700Vn Hat; & P

Z800 union I'acino
4001Unl Clear Mfrs

50 Unl Cigar Mfrs
100 t'nl Clear Stores
100 Unl Ry Inv

2400 I'nl Krult
400 I'SCI Pipe

81100 V S I Alcohol
2800 U S Smelting

200 U S Rubber
100 V 8 Rubber 1st pf. ..

4B900(r S Steel
fcOO'U S Steel pf

1200!riali Copper
20o!l'tnh Sec.
BOOtVa Coro Cliem
100Vn I C A C
200lVnbaeh

lBOOlWabaah pf A
800lWnbnnh pf H

7S00(West Klectllc
SOOIWoNt Mu
SOOlWost Un Tel
10ftVst lTn Tel, R 30, F.

177001 WlllyH Overland
300 WlllyH Overland pf . . . .

ISOOlWlseonsIn Central....

nates
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Atlaa Powder P.....
Cliirtt, ft Co ,.
Kayaer (Jnlliia) Co lat

(JiilluM ft Co 24
A

ft I, pf....
Prldar

Chatt A Bt Loola
Pf

rnnaolldatlon Coal
axUa.
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154
324
65
18
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714
89
68
514

109
644

1374 139
534
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104
504
29
1H
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61's
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4
93
984

140
46

1094
129'i
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108
434
954
274
324
78i

104H
99
59
63
68 4
894
764

445
72

1137,
84i

130
64 U
45

1180

iiaal

614
97

129 ;
204
474
424
944
134
904
66

1144
225

68
834
964
154
874
424
85H
634
624

164
490
110

43

i

8
25
60
68
45

127

22

239

68 s
25

85
65

125
23

12

57
12
89

43

39

25

16

.1 24

18
66

98
6

63
62

9

20

84

75
17
37
45
13
50

28
93
93

96

65
18

73
89
69
65

109
57

29

64

148

4
2194
108

28

81
1044

99
63
64
70
89- -

449

130
65 i
45

1794
lid- -

1054
62
97

48
44

225

94

37 S

490

1184.118
33 35

1120 120
182 132

1044
484

444
134

684
105

444
424

1184
1324

S74

974
344
64

1264
127

44
74

914
121

164

1034
604

1284
1114
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Total 443,600 shares. Same day 1916, 764,900. January 1 to
91,307.200. Same period 1915, 69,435.800.

Where a "c" follows a quotivtlon It indicates a bid or for 10 shares.
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The total receipts for duties at the
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Importations.
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CUBA IMPROVING RAILROADS.

T. W. OraiM, a I'nsaengrr an the
Mnnatnar, Telia of Work.

Thomas W. Graves;, superintendent of
construction for the Cuba Railroad, xvbo
arrived yesterday from Antllla on the
Munson Line steamship Munnmar, said
the Cuban Oovernment was spending
much money Improving tho railroad fa-
cilities ot the republic.

Many of the narrow gauge roads are

OOSSTP OF WALL STREET.

standard Bands
Notwithstanding the

Firsa.
underlying1

strcneth of the market for Investment
Issues, tho trend of prices ha been
downward recently. The mortRage
bonds of Industrial companies have

in larger degree to this io

than tho Issues of other compa-
nies, nnd the reason for this, appar-
ently. Is tho relatively heavier liquida-
tion that has tokon place In Industrial
stocks. Medium grade railroad Issues
wero next In tho measure of shrink-ne- e,

while tho high grade rnll bonds
ns a class show an average decline of
lens than a half point from tho high
mark In May. Public utility bonds of
tho better class have held with the
high class rnll Issues.

nemnnd for Frenoh lias,
The provnlllng opinion In the Street

has been that tho new French loan
ottering would be highly successful. It
was said yesterday afternoon subscrip-
tions wero coming In rapidly, and were
larger In volume than had been ex-

pected. Onn of tho bankers Identified
with the offering said a few dnys ago
that ho felt morn optimistic In regard
to this Irsue than he had been over
any previous Issue In many months.

The Meel Ontlnek.
Speculators found encouragement In

reports from the Iron and steel trade
enterdny. One recognized authority

said there wero signs In the market
that another buying movement for fin-

ished shells nnd shell steel Is Impend-
ing, ns Inquiries both from foreign

nnd from domestic munition
mnkers havo Increased considerably
during the lnt week. The Cnlted
Stales riovcrnment nlsn has entered the
market for 1,000,000 shells for the navy.
Munition works will consider steel for
delivery beginning In rite last qunrter
of this year and running well Into 1917.
Heretofore they have been Insisting gen-
erally on shipments to be completed be-

fore January 1, Foreign consumers
continue to place Ilbernl orders for pig
Iron In this country.

Conditions In Canada.
Development of tho resources of

Canada la Indicated hy the fact that
whereas In the year ended March 31,
I I'll. II per cent of the country's total
exports of f 461,442,509 were of foreign
origin. In the year ended March 31
hist less than 6 per cent, of the total
expert of $779,300,070 were of foreign
origin. In the manufacture of muni-
tions about 174 Per cent, of the mate-
rial In purchased abroad, according to
a statement of the Canadian Rank of
Commerce, and as the material repre-
sents nbout 26 per cent, of the cost of
the finished article, 96 per cent, of the
eon Is disbursed In Canada. In the
care of expToslves about 50 per cent,
of the material used Is Imported. Out
of total exports during May of liofi,.
6l.1,2ri those of agricultural produce
amounted to 17.433,750. or I34,6'i7.022
more than the previous year. Gross ex-
ports In May exceeded those of last
year by f 61,666.908, manufactured goods
as well as agricultural produce being
Important factors In the Increase.

Canadian Mnnlrlpal Istraea.
In the first half of 1916 compara-

tively fw municipal bonds were Issued
In Canada, the total being reported ns
$34.22.i2n, compared with 144,632.607
for the first half of 1915, and with
J60.331.5I0 for the first half of 1914.
.Tuiiu was the heaviest month In the
V.eJf year, the nmount being $13.52.1.-3- 9

compared with less than $.1. 000, 000
In June, 1915, and with less than

In June, 1911. The June. 1916,
figure, (however. Is smaller than thnt
for April, 1915, and slightly smaller
than the one for March, 1914. Total
new bond Issues for the yx months are
reported ns $125, "8, 223.

nallrnnd ltbor Dtapnte.
Intimation from Washington that It
President Wilson's wish that the dif-

ferences between the railroads nnd the
brotherhoods be submitted to arbitra-
tion to prevent an open break. In n
way Justifies the nttltude of apparent
Indifference Wall Street has displayed
toward that labor dispute. This In-

difference has been Interpreted to mean
that the Street did not believe the
brotherhoods would be allowed to carry'
out their programme of refusal to ar-
bitrate and that public opinion would
swing to the support of any effort the
Administration might make to force
matters Into tho hands of the Board
of Mediation and Conciliation. Ordi-
narily, this board does not Intervene
until called upon by one of the parties
to a strike after the strike Is called.

War Shlpnianta.
Analysis of the remarkable sxport

figures of $91,000,000 from the port of
New York for the week ended July 10,
which have been surpassed in only one
week, shows that n big percentage rep-
resented war supplies. Figures compiled
bv the Nitlnn.il City Hank are , Kxplo-i-ve- s.

J ll. noo.ooA , brass manufactures,
$13.(100.000 ; empty shells, $2,000,000 ;

metal working machinery, $3,000,000 ;

wire, $2.noo.iigi ; chemicals, $3,000,000,
and nutninolile!, $2,000,000. The explo-
sives wero distributed, roughly," between
smokeless powder, $5,000,000 ; fuses, $3,-nn- n

ooo , loaded projectiles, $1,000,000;
empty sheila. $2,000,000. There were
also $1,000,000 worth of spelter, $2,600,-Od- d

sug.tr, $1,000,000 firearms. $500,000
shoes and $1,500,000 mineral oil. Of the
total exports fireat llritaln took 0,

as against $11,000,000 In the
corresponding week of 1915; France,

. Itushla, $5,500,000, andNovember ami M7.O0O.0On
fiuotiM jfity $ti

Sf Jacrnt to

Julytl

Ofl.ooo, Neutral countries ad- -
firrmany took $6,500,000.

against $250,000 In tho same week In
1913.

Ocean Freight Rates.
The first concerted t In the

direction of lower ocean freight rates
that has been made since the war
began apparently under way In the
shape of nn expansive requisitioning jf
available mtvIio tonnage by tho Allies.

American Smeltln and Com. , ' '
nany nuotc: New York Uclhery; f"om the slight modification of ocean

Ilraas

to

- r

Is

rates on such bulk commodities aa coal
and oil and a lnwerhnr tendency In the
rates on other Items, Is n persistent and
expindlng disposition nn the part of
Hrltlfh chnrteretn to underbid American
competitors, Opinion In local shipping
circles is that American shippers have
no alternative but to meet tho reduced
bids, nnd, It Is added, tho latter'a excuse
that high rates are being maintained on
necount of the heaxy excess profits tax
will no longer obtnln.

trength nf Wool.
Tlie steady position of wool In recent

week", while other commodities havo
been subject to considerable fluctuations,
declining from tho high records to which
they were carried early In the spring,
Is a subject of somo discussion. The raw
wool has not only maintained Its high
level but 111 tho last month has advanced
slightly. This firmness. It Is considered
by dealers, will continue for a consldor
able time to come. It Is pointed out that
th demand for the last several months
has been almost at a maximum, nnd that
meanwhile available supplies have been
continually narrowed by tho require
nients nf England and her allies. Amerl
can wool men am now barred from ill
the Riitlsh colonial and provincial mar-kct- s,

with tho exception of South Africa
and Canada, Prom Australia alone this
country Imported In the ten months
ended April 30 last 214,600,000 pounds
or wool, Australian dealers have recent
ly been demanding that American trad
era be permitted to enter their market
In eompetlilon with tho British, but It
Is doubted whether any change will be
cffcrled beforo tho close of the year,
With only domestic supplies for this
country to draw upon, tho continued
high prlco ot thosebslnc reconstructsd into standard au. J wUJ, th, situation,

wool,
should
say

be ezpsoUd.
conversant

lalet.

CURB XARKET.

INDUSTRIAL.
Hlih. Low. Lait. Chte.

10O Arannanl Ralvaae. 11 SI
lOOOAItna Riploalrea..! t 14
20M Am Writing P...1 34
IM Bntler Chrai t 4S 44

8300 Can Nat Oaa C... li 1

25 Car Llht A Tow.S 44 44
200 Char Iron Co nf A. H H

2000 Chevrolet Motor.. .500 1J
150 Curtlaa A e T t ca. 33 80
27ft Drlna-Reahnr- ...104 4

2300 Ktnerann Motor....) 44 4
1.W,i Knierann Phono.... 11 It

150 Federal Primer.... 14 H
looo Flem-Lyn- l'hono.l 3V 14
MOIlaatonW W...J 43 41

1400 Grant Motor Car.. 10 tt
.n llartman Corp 71 704
sun Ita A It Car Co.... 344
700 Hupp Motor 7

1 Molly Mil Corp pf. M4 4
175 Inter Rubber 13 12V,

1300 Jnplln Ore Sp...,t 24 i
1200 Kapn Mfg Co
IWI Kathndlan B pf., 24H
400 s s Kreage pf,,.,t lOVi 10

lioo Lake Torp 11 1 4 74
50 I, T T 11 lat pf...l '4 W

COOt.ynn Phono ,,t 7 6
2O0 Marrnnl of A 3H 8H
moMailin Mimltloai.t R 414

4100 Mid. ale Steel $ 1H So
315 N Y Trana , Wt 154

1152 Prlnceta Motors.! I'l I
250 Pull Vent Corp..l : 214
200 Pull Vent Cp pf.J Vi e'
loo K ft H Corp 4V4 44
450 Saxon Mot Car.. $77 76
HSgprlnr Body Co.. 74 74i

1709 Sluta Motor t t 4VH4,

too flub Boat v t ctfs 814
400 Tobacco Prod $ 444 44

50 Todd 8hipyrdi.,t 75 75
MO Triangle F r t elf 8 i
200 !J a nteamshlp.... S "4

IMiotTntted Motors.. ..$ H4 Mi
two United Zlne H Vl
(.10 While Motors 3o. MS 12'.
200 World V Cp r t ctf 'a 'a
(no Zinc Concen Co ,t 4H 1'.

OIL STOCKS.
lonAniio-A- m Oil ... 4 154

S Illinois pipe Line. 170 170
N Y Transit Vo too

15 Ohio Oil : M1
4 Southern Pipe L..194 IM

1oo Alb V Ltd (proa)tt 67 5C

WAm Oil ft 0a.... ,V N
475 HarnMl O ft fl..t r'k 2',

rono c ft C, O R eaah t 25sJ 2l'i
2VlCoa ft Co, Oil Rett 1si is
4500 Cna Oil ft Oa S 15', 15

700 ('naden O A O pf t 644 6' a
2400 Fral Oil 1
2.W) Kennra Oil, a proa 4 7 ti

40il Keyalnna Oil t 75 75
3.W! Mldwrat Oil ft M 4
2100 Muikotea Iff t 3 l 34
two N OII....U83

120O0 Okla Oil tl It 104
15(10 Okla I'rM A Ref.. 74 7
7100 Omar Oil A r,ai..t (5 84

200 I'enn (.aaelene i
170Sapiilpa O ft It. ..I 1IH 11

100 Savoy Oil 11 11
.too Sinclair Oil 43 424
700 Tea Mex Pet 11 73 70

471.

4000 fnlted Weat OII..1 Iti 1 31 M
o Victoria i Pi lli
00 1V) land O A O... 4', 4Va 44

MINIMI STOCKS.
I2504 Ala.ka WV.t ....ft S

2500 Atlanta tt 11

JOOOAdanac Sliver. ...11 1514
4.VM a B V M. a proat M

ooo Aria Cn.H,rfl.d.tl 85
lino Blc tlft C..p Co. 34 2
S5O0 llimtl tl l
1200 ll,..! A Mont.... 1

S5O0 H c A 7. v t ctfa. 5i
400 Calaveras Cep.,..$ 5

2700 Caledonia 67
soo Canada Copper....

27oe Ca.libor f S
MOCerro de P Cop... S3

l Com Aria Smelt., 1A(oC O D 24
ir.iCnn Cop Mlnea.. 2S
Sneo A
15.10 Double Head S tt SO

Dun-Ari- r C (a pr) 1A
"i Dome Krten t 3a

W Kmma Copper..tt 4."
11 First Nat Cop..,, 4iwo Flnrener Sll....tt 72
4.110 c;nld Hill t 22

Ooldfleld Con t si
T Onldfleld Mcnj...tt fij
tvooreen Mnn.ter.... IV,

Ifi Heela Mlnlnr....t Hi
1K1 Henipte Copper..! IA
4.VO lnap Need (a prl.t 52
3'0 Iron Blni.om....t 1S
ioi jprnme r (a pri IS

1200 Jtm Butter tt2.").1utnon Ext t M
2i Kerr Lak. 4'i

Wwi Kewanaa t! 101) Ixiul.lana Cona,.t 1

14W.xiajf.ti,. MInpa.. .
7ioMarp.h Mining...!! 54
100 Ma.on Vallev .. 2
Jim Mojave Tunrs.. .! 4"i

two Mnnt Oold M tt 77
15i Monitor Silver. 1',

!M0 MntlifT Lode. ..tt 31

(''Milt M ft L pf J r.ll4o North Star ... f 14l) North Butte Der t,
4eo Nwray Mtn.s 4! 42

i."i N Y II 11 M Co IS14
!M0 on I,ex. a proa t f3
niOat South, a proat SO

2f"vl Rex Cnna Mln...t! 22
0 llochefter Mlnea t 67

3ii0 Round Mt ft 50
2 0 U.iy rirrculea SS

ir.m San Tor t 104aw Sliver Pick t$ 11',
191 Stand SilT-L- 14

nuceeas TJ 57
200.1 T.mlskamlng ,.f J tl

700 Tonopah Ext 5a;
100 Crated Eaatern.... liI") l'n Varde Eit...tx SS4

SWO r S Cen Mln...lf
ism rnlty Oold M Co.. Ill
IWilVeit End Cena...tl
270O White Oaka Mla.,1 74
200 Yuacaraa Cona,,,,!

$I500 Am F San 8a w l .t 61 1

t.c"i 1 ona Ana tun ga... 41 40
17000 Coaden O fa w I..1I09 lm

1.110014 1004 1004
20000 Sulib
ZUnllited. tSella

dividend, rlghta. dividend
iRiita.

maklnc ehantea
aharea (flarefarded. except

where aliara limit uaed.)

INACTIVE CURB STOCKS.

nn)

Amer Drag Byn
Brit Am Tob
Brit-A- Tob Ord txarer

Light ft Power
Charcoal Iron

aiotora ,
Holly Sugar
atapu life
Mitchell Motor
standard Motor

Jo.rph Lead
u a neat
U S I.llM ft Hrat
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Oklahoma Oil pf
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DAILY TREASURY STATEMENT.

WASITINOTON, July aUtement
dlaburaementa Tr....

$a,9,011
Dl.liunementa 555,15)
Deficit

from
Income

tntacellaneoua, bank
nolea redemption, $1,739,153.

United States
Treaaury July ahowa

Available cold
auver

United 8tatea notea

BONDS.

Standard

TRIALS.

STOCKS.

1UNINO STOCKS.

GENERAL

bank notes
Reserve, notes

checks banks,...
Subsidiary

I'nrlaaaiRed (unaorted)
In

DIVIDENDS.

704

-- 1.

111

11

fl1'

lat
4

Ex Er

Cloaln.
Bid. Aaked.

ft

14
1

4
4

73
60

,5
4

1

10

!. The ot
the raeelota and of th.
ury ahowa:
Itecetpta

44,
10.6M.U4

Received cuntnma today, $537,117 i Inter-
nal revenue, tl. 745,7m: tax,
211, Ills,l25; national

received for
The current statement ot tha

for
FUND.

Avauaoie

National and Federal

Certified
silver ola and silver

bunion
currency

Depnalta and PhlllPDln

44
44

i'H

lit

4419

544'i

444

9A

434

134

Hi

8295,.

banka

.$117,(81,173

. 10.4r.3U
47,771,551

M,$ll,
U.Z41

13,94.754
150,495

Treasury 121,881,130
Available currency In Treaaury and

bank 124.BO.sis
Deduct currency llatillltlea M.aao.jw
Net balance In reneral fund 9,720,040

PF.RKRYB FUND,
Oold cola and bullion $U2,rr,ew

TRUST FUND.
To redeem ontatandlng cartltlcatea.. 1,017,851,755
Grand total caih aaaeta In Treasury. :,61,113,M1

Stocks ot Pay
Record, able,

Chalmers Motor, q, 14 July 1
Chalmere Motor pf. q. 1V July 1
Federal Susar pf, q, 14.. . .July M July 81
Kellotr Switchboard, q, IT... .July V July $1
Manhattan F.leo Supply. r...Julyl7 Aur. T

Manhattan Klec Sup, extra l.July 17 Aur. T

Manhattan Klec S pf, l i, l July 17 Aur. t
North American Co, q, 14.,.Sept, 16 Oct. 1
N Y Traneportatlon. 2Se Aur. 1 Sept. 1

Pad Be P ft L, pf, q, 1ST... ..July 21 Aur. 1
Pacific Coart lat pf, q, 14, ..July 21 Aur. 1

Panne Coaat Id pf. q. P.,,..July 2 Aur. 1
Pyrene Mfr Co, q, 3 July 25 Aur. lPackard Motor. 14; Inly 13 Aur, 1
Portland (1 ft pf. q, H.,.July 24 Aur. 1
Bapulpa Ref. m. 20, July 80

land surer Lead H. aw 4.Julrt; AvSt.U

WW?

SECURITY VALUES
axxtSL tlioir
FUTURE

We have prepared a special
analysis of tho present mar-
ket and conditions.

Anyono Interested In se-
curities can secure n copy of
this letter. It should bo read
most carefully.

The analysis will give n
clear Idea of tho present
situation and what the future
holds for security values.

Write nr free copy.

C. R. BERGMANN & CO.

Investment Securities
66 BROADWAY, NEW YORK
Telephones: Rcctnr(l8f0-l-2.- j. i

The
ADVENT

of the submarine
freighter findi the

Lake Torpedo
Boat Company

equipped with a plant of great
size for the manufacture of sub.
marines whhh have nlrendy
proven r.ucreRstuI for speed,
safety nnd general efficiency
Wfife for our frrr rfenlled rt

on fhr- future, ponlblllflej
of (Ms Comrnnv.

Aik for 96-K.-

To In'urp ltina proper d

tbla adterlln.in.nt wl'li your Inquiry,

JONES & BAKER
STOCK HHOKKHS

SO Bread Street, New York
PbelM Broad SnlO

aThleacn Philadelphia Boatea
Direct. Prlvnto Wire.

United
Western Oil

A Producing ConpanT
"

Entire production to
the Standard Oil Company.

Development! are of a
favorable nature that higher

firices can be conrervativel,
for in the near future.

Actively traded in on New
York Curb.
Send or Special 7,et(e r JVo. 4.

Carroll Felter & Co.
Investment Securities

74 Broadway. N.Y.ri,hn0n";':.rr
riijanre llldg. .Ilun.ey Hldg.
1'liilndelplila llaltfmnre

on

1

How to Trade in

GRAIN
Send for our practical Bookleth

A9, Free request.

Wall Journal Building.

A A T2.n4 5a. M V Te.ei'.hoo.
I

Hojr.i Trait.
IChiraoo Curo Market A't'n

Ftan(ta"l Meel: Krr."L
11 .1 rrfi"'il Xli er S' XI itten'

D'.e Wire. ( r. Ch(," n t 1', ni re

Aak (or
Our July Booklet on Curb Stocks

Showing dividonrls unci low prlrrw for
Mlnlnc hm otl NV

York and Hon ton (urh Markftn
'rit$. Call or Phnnf CCSS liroat

Suggestions for Investors
may b hi, on rtvjust

A. B. Leach & Co.
Inveatmcnt Neriirlltea.

62 Cedar St., New York
Chleaao Philadelphia buffaloBeaton llaltlmore .ond n

GIRARD TRUST CO.

PHILADELPHIA
CII4ltTKItf.l) I MO

Capital and Surplus, s 10,000.000
K. B. MORRIS. Prealdent

W. N. ELY,
A. A. JACKSON.

K. H. I'At.K.
O. II. STI'AKT Treaaurer

S. W. MO II HIS,

.CIIAHTF.RKI) 104,
Union Trust of New York

80 BROADWAY
Ftfth Av A JSili ,t. Fifth Av A (ti !!.
ACTS S EXECUTOR.GUiROIAN.TRUSTEE.Et:.

Allowa Inlerr.t on

RAILWAY EQUIPMENT BONDS.

The rollowtna aro ouoiMl
baala:

sold

9ueh

street

"nrn'

Storks

Name. Slaiurlly,
Atlantic Coaat Line, 10lf,-7- i
llaltlmoreitohio 9k.;o
but hochrt i'lii.. ,. lain-i- o

Canadian Pacific. lld--i
ChetAOhlo.. . laia-i- o

Chl Nonhweatern 19I4-.-

Chl Rock lal A I'ae , i94-- 7

Oil Hi LA NO. . .. iiii-3- t
Cle Cln ChlitSt L.. imi-j- 9

DelAHudann IC.'J
Erie Railroad 1914-2- 0

Hocklna Valley 1910-2- 1

llllnota Central,, , , . , I9IA--

LnulaA Naali , , .inim.'t
Mo Kan AV TeJiaa, , , , iuia-2-1

Mlaaourl I'acitlc 1910-:- .'

N Y Central Linen. , 1910-2- 4

Norfolk A WfKtein . ISIO-2- 1

NYN1IAH... Hl.:aI'a Oen Frelaht I9I0-J- 1

Hi Ll MA South. isin-.'- l
Seaboard Air I . Ine, , , ,l9l-:- o

Southern I'arlUo 19I5-3- 4

Soutbarn Railway. . . .I91W4 ,

llrfdJlll

Co.

Drpo.lt.

on a percendw.

Kale.
4.4V,
441,
44-- 5

fl
44
4f'
44-- 1

H
4 4-- 3

44-- J
5
5
.1

44--

44
44--

i

Hid Aakad
4 11
4 II
4 rO t
4 14
4 41
4 "J
5 1

4 42
4
4 11
4 44

4 51
4 11
4 31

f 0
5 40
4 0

4 11
4 "J
4 11

24
4.71

I )
4 I

I I
I li

I 11

II
i 71
I I)
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